PALM BEACH, FLORIDA 40-2013

ELLIMANREPORT

—CONDO/TOWNHOUSE —

Palm Beach Market Matrix (Condos/TH) 4Q-2013 %Chg (@RT) 3Q-2013 %Chg (YR) 4Q-2012
* Price indicators were mixed Average Sales Price $849,102 81.2% $468,480 -15.9% $1,009,280
Median sales price was $640,000, up Average Price per Sq Ft $502 39.4% $265 -5.5% $531
3.7% from the prior year quarter. Average Median Sales Price $640,000 100.0%  $320,000 8.7% $588,750
sales price, which can be affected by skew Number of Sales (Closed) 58 _33.3% Q7 _0.4% 84
from fewer higher end sales, fell 15.9% 1o Days on Market (From Last List Date) 203 9.9% 203  -33.6% 336
$849,102 over the same period. Listing Discount (From Last List Price) 10.3% 9.0% 10.2%
e Listing inventory fell faster than Listing Inventory (active) 370 -15.3% 437 -13.6% 428
sales, while days on market declined Absorption Rate (mos) 19.1 26.5% 151 -5.0% 20
Listing inventory fell 13.6% to 370 from the
BAITS perioq @St year. The nL'meer of sales we Quarterly Average Sales Price PALM BEACII Number of Sales
followed a similar pattern, falling 9.4% to $1.400 000 CONDO/TOWNHOUSE 140
58 S§|e§. As a result, ’Fhere was a 1 month $1.120,000 115
decline in the absorption rate, the number
of months to sell all inventory at the current $840,000 | e | o
pace of sales, to 19.1 months. Days on $560,000 | " -V ([ ~°
market, the number of days from the last $280,000 28
price change to the contract date, fell by $0 06 07 08 09 10 11 12 13 0
one third from the prior year quarter.
Note: All condo/townhouse closed sales in Palm Beach within the MLS.

— SINGIL.E, FAMILY Palm Beach Market Matrix (Single Family) 4Q-2013 %Chg (erT) 3Q-2013 %Chg (YR) 4Q-2012
villilenrannaliansd whenilcaaduweniony Average Sales Price $4,049,993 14.6% $3,533,383 -1.9% $4,126,925
ST Thowrns e 0 acnlion fov-fianr-don it Average Price per Sqg Ft $1,012 45.0% $698 9.1% $928
quarter, 2 more than the prior year quarter hisdlan Sales Fee = - —-$i2’—3-37’-500 Sk $i2’5—00’909 1AL $-21775—’QO-O |
and 1 more than the prior quarter. Listing IR il FSuan [l - I = 1% s
inventory fell 24.4% to 127 over the same Happonbaaifomietiombes = 199 2 <0445 . .
neriod as the number of days to sell a Listing Discount (From Last List Price) 13.0% 11.5% 15.6%
oroperty fell by 3 months to 199 days from Listing Inventory (active) 122 69.3% s -24.4% 168
the prior year quarter. Listing discount, the Absorption Rate (mos) 13.6 63.9% 8.3 -29.9% 19.4

percentage difference between the list price

at time of sale and the sales price fell to we== Quarterly Average Sales Price PALLM BEACH Number of Sales

13% from 15.6% in the prioryear quarter. $6,000,000 SINGLE FAMILY 75
e Price indicators remained mixed as $4,800,000 _ 60

the average sales size fell Median sales $3,600,000 | 45

price declined 15.8% to $2,337,500 from $2,400,000 | | ' 30

the prior year quarter. The average square $1,200,000 15

footage of a sale fell 10% 1o 4,002 square %0 i - * | i P i 7 5 0

feet over the same period.

Note: All single-family closed sales in Palm Beach within the MLS.
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= The Elliman Report e Quarterly Survey of Palm Beach Residential Sales
ﬂ..!kl 3 Y
WU Luxury Market Matrix 4Q-2013 %Chg (@r1)  3Q-2013 %Chg (vR)  4Q-2012
* SNITL 1O lower priced property as entry Average Sales Price $8.611.200 39.6% $6.170.,650 5.1% $9.073,622
threshold Tell Although the average square Average Price per Sq Ft $1,282 53.2% $837 -7.6% $1,388
fOOTa@Je of a 'UXUW sale rose 2.8% 10 6,71/ Median Sales Price $6,750,000 0.8% $6,150,000 -15.6% $8,000,000
square feet from the same period last year, Number of Sales (Closed) 9 .18.9% fd 0.0% g
tisentry paint lor e keury markeat el 1% Days on Market (From Last List Date) 379 135.4% 161  25.1% 303
tol$4,100,000. Al PrCe mcllcatorsl; tell below isting Discount (From Last List Price) 15.5% 11.1% 14.4%
prior year levels. Median sales price fell isting Inventory (active) 78 100.0% 39 14.7% a8
O ; I
15.6% to $6,750,000 from last year’s multi Absorption Rate (mMos) 56 0 145 3% 10.6 14.5% 50 7
year high price spike of $8,000,000. Average
sales price and average price per square  Cluartar A Sales Pr | NUrber of Sal
foot followed the same pattern. AR AN SR SIS THES PALM BEACH HITIDEr O 5ales
$10,000,000 LUXURY 20
» Listing inventory and days on market — |
*‘ 8,000,000 — - 16
, The number of listings expanded g _ SR 10
14 7% to 78 from the prior year quarter. $6,000,000
Consistent with the rise In supply, the $4,000,000
average days on market increased by more $2,000,000
than 2 months to 379 days over the same $0 4Q 12 1Q 13 2Q 13 30 13 4Q 13 0
period, while Iisting discount increased to Note: This sub-category Is the analysis of the top ten percent of all sales in Palm Beach within the MLS. The data i1s also con-
15.5% from 14.4% in the prior year quarter. tained within the other markets presented.
\/() H T'H END North End Market Matrix 4Q-2013 %Chg (arT) 3Q-2013 %Chg (YR) 4Q-2012
[ Average Sales Price $1,814,172 -31.6%  $2,650,752 -18.0% $2,212,125
*» Number of sales declined [here were 57 |
| Average Price per Sqg Ft $743 9.3% $680 -6.5% $795
sales In the quarter, 10.9% below the same | |
| | Median Sales Price $1,350,000 -18.2%  $1,650,000 18.5% $1,158,750
period last year. Market share slipped 4.8% T ————— s 39.0% 41 1 0.9% ol
umber of Sales (Close . -10.
to 66.3% of all Palm Beach sales over the ( ) - -
same period. * Quarterly Average Sales Price PAI M BEACT Number of Sales
* Price .';:—-e:_Eé::;..:.;'iw*-' were mixed as average $2,500,000 NORTH END 190
= fell Median sales price $2,000,000 T TT— Tl
mcreased 16 5% to $1,350,000 from the prior| &1 500,000 e o 90
year quarter. Average price per square foot $1.000.000 50
declined 6.5% to $743 over the same period. -
. $500,000 30
Average sales price fell 18% to $1,814,172,
largely attributable to the 12.2% decline in the $0 w1 el el o ook e 0
average sale size to 2,441 square feet over Note: This sub-category Is the analysis of Palm Beach single family and condo/townhouse sales within the MLS. They are

. located north of Southern Boulevard (Florida State Road 80). The data is also contained within the other markets presented.
the same period.

SO TH EINT) - South End Market Matrix 4Q-2013 %Chg (aR) 3Q-2013  %Chg (YR) 4Q-2012
* More sales as market share expanded Average Sales Price $2,042,755 442.1% $376,415 75.2% $1,166,077
The number of sales rose 11.5% to 29 from Average Price per Sq Ft $775 267.3% $21 1 52.9% $507
the prior year quarter. The market share of Median Sales Price $650,000 145.3% $265,000 28.8% $504,750
sales increased 4.8% to 33.7% from the Number of Sales (Closed) 29 -60.3% (/3 11.5% 20
same period last year.
» All price indicators surged as average wmss Quarterly Average Sales Price PAI M BEACH Number of Sales
sale size jumped The average size of $1,000,000 SOUTH END 100
a sales increased 14.6% 1o 2,636 from $800,000 80
the prior year quarter. As a result, all price $600.000 = e - ~ 80
indicators skewed higher over the same $400.000 —_ — ___ﬂ_,,-f---**"‘“' I~ s @ 40
period: median sales price rose 28.8% to "
. $200,000 20
$650,000; average price per square foot
jumped 52.9% to $775; average sales price . %0 4.9‘ B . Vet ik . ?Q & sl - i TR .
surged 75.2% to $2,042,756. et sesctlt o ot Bosiesssd (oriin Shate Hset Bt Ths Hatitis e cortariad wiif e etierafhets sreserind

Niki Higgins _ Miller Samuel Inc. ©2014 Douglas Elliman LLC and Miller Samuel Inc. All worldwide rights reserved.
Seaside Properties Group at Douglas Eliman  Real Estate Appraisers & Consultants

340 Royal Poinciana Way, Suite 318 21 West 38th Street For more information or electronic copies of this report please visit elliman.com/marketreports.
Palm Beach, FL 33480 New York, NY 10018 Email report author Jonathan J. Miller at jmiller@millersamuel.com with questions or
+1.561.653.6210 212.768.8100 / millersamuel.com comments. Ve http://www.millersamuel.com/research-reports/methodology

© 2014 DOUGLAS ELLIMAN REAL ESTATE. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION |5 BELIEVED TO BE CORRECT, IT 15 REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT
NOTIGE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY LISTINGS ARE DEEMED RELIABLE, BUT SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING
EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT 1S NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. =y EQUAL HOUSING OPPORTUNITY.



