—CONDO/TOWNHOUSE

* Price indicators surges as average
size showed little change Median sales
price jumped by 40.4% to $660,000 from
the prior year quarter. Average sales price
increased 27% to $930,790 and average
price per square foot rose 25.6% to $486
over the same period. However, the average
size of a sale showed only a slight 1.1%
iIncrease to 1,915 square feet over the same
period.

* Number of sales saw modest gain as
inventory fell sharply There were 123
sales, up 3.4% from the prior year quarter,
yet inventory fell by 22.9% to 330 units over
the same period. Consistent with the faster
market pace was the decline in negotiability
petween buyer and seller. Listing discount
fell to 12% from 16% in the prior year quarter.

— SINGLE FAMILY

e Number of sales surged as inventory
saw large drop Listing inventory fell 39.3%
to 108 listings as the number of sales surged
by 56.4% to 61 over the same period. The
faster market pace was in sharp contrast
to market and negotiabllity trends. Days on
market expanded by 38 days and listing
discount rose to 20.8% from 15.9% over the
same period.

¢ All price indicators showed double-
digit gains, fueled by jump in average
size of home The average square footage
of a home sale was 4,263, 13.6% larger than
the same period last year. Consistent with
the gain in size, all price indicators jumped
over the same period. Median sales price
rose 19% to $2,500,000 from the prior year
quarter.
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Palm Beach Market Matrix (Condos/TH) 2Q-2013 %Chg (er1) 1Q-2013 %Chg (YrR) 2Q-2012

Average Sales Price $930,790 60.4% $580,386 27.0% $733,084
Average Price per Sq Ft $486 30.3% $373 25.6% $387
Median Sales Price $660,000 66.0% $397,500 40.4% $470,000
Number of Sales (Closed) 123 127.8% 54 3.4% 119
Days on Market (From Last List Date) 236 22.9% 192 9.3% 216
_isting Discount (From Last List Price) 12.0% 11.8% 16.0%
Listing Inventory (active) 330 -23.8% 433 -22.9% 428
Absorption Rate (mos) 8.0 -66.8% 24.1 -25.9% 10.8
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Note: All condo/townhouse closed sales in Palm Beach within the MLS.

Palm Beach Market Matrix (Single Family) 2Q-2013 %Chg (arT) 1Q-2013 %Chg (YR) 2Q-2012

Average Sales Price $4,458,744 8.3% $4,115,974 38.2% $3,227,006
Average Price per Sq Ft $1,046 10.6% $946 21.6% $860
Median Sales Price $2,500,000 -10.7% $2,800,000 19.0% $2,100,000
Number of Sales (Closed) 61 84.8% 33 56.4% 39
Days on Market (From Last List Date) 278 -10.6% 311 11.2% 250
| _isting Discount (From Last List Price) 20.8% 13.5% 15.9%
_isting Inventory (active) 108 -30.3% 1565 -39.3% 178
Absorption Rate (mos) 5.3 -62.4% 14.1 -61.3% 13.7
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Note: All single-family closed sales in Palm Beach within the MLS.
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— LUAURY

_ _ _ Luxury Market Matrix 2Q-2013 %Chg (er1) 1Q-2013 %Chg (Yr) 2Q-2012
* The jump In the. aw_rrag_lle Size Of homes Average Sales Price $10,135,967 18.4% $8,561,219 71.7% $5,902,781
N ST IS St s Average Price per Sq Ft $1,471 58%  $1,390 201%  $1,225
The average size of @ luxury homme sale Was Median Sales Price $7,596,200 15.1% $6,600,000 94.9% $3,897,870
%1 squara Teed, 47 Wrger tnan. the pror Number of Sales (Closed) 18 100.0% 9  12.5% 16
year quarter. As a result, median sales price Days on Market (From Last List Date) 349 1.5% 344 45.4% 240
ety doublied 1o ST000, L0 REr B Same: | | et (Frorm Last List Pricel 24.5% 11.6% 17.3%
Eizziefgjgf;z'jfgg:fzfl{;;azigagg_ o Listing Inventory (active) 46 -54.5% 101 -62.9% 124
, , Absorption Rate (mos) Fal -(1.2% 33.7 -67.0% 23.3
respectively over the same period.
. Liétmg veaoty Tes Sh?rply g s Quarterly Average Sales Price PALM BEACTI Number of Sales
price entry threshold spiked There e
were 46 luxury properties listed for sale in SR O LALREY <Y
the second quarter, 62.9% less than in the $8,000,000 /\/ 16
prior year quarter. However, days on market $6,000,000 12
rose by 109 days to 349 and listing discount $4,000,000 g
iIncreased by 7.2% to 24.5% over the same $2 000,000 4
period. The entry price threshold for the Palm $0 Q) 12 3Q 12 40 19 1013 Q13 0
Beach luxury market was $5,350,000, up | | | | o |
. Note: This sub-category is the analysis of the top ten percent of all sales in Palm Beach within the MLS. The data is also con-
78.3% from the same period last year. tained within the other markets presented.
\( )H I l I I\ I ) North End Market Matrix 2Q-2013 %Chg (arT) 1Q-2013 %Chg (YR) 2Q-2012
* Frice INioators JUmpea as numeer. of Average Sales Price $2,638,821 315%  $2,006,911 21.3% $2,176,277
SIS CONTINUGC T0 SHP LD W &1 “Average Price per Sq Ft $849 18.9% $714 16.9% $726
Saes I The ragion, 20.0% Below pr yeer Median Sales Price $2,020,000 15.4%  $1,750,000 53.3% $1,317,500
S —— Number of Sales (Closed) 61 117.9% 28 -25.6% 80
sales price rose 53.3% to $2,020,000 from : .
prior year levels although the average square s Quarterly Average Sales Price PAT M BEACH Number of Sales
footage only increased by a modest 3.7% to $2.500.000 NORTH END 100
3,106 square feet over the same period. 82 000.000 /\/ =
 Days on market edged higher as $1.500.000 80
m?gottablllty com[':)resfsed Despite rising $1.000.000 40
prices, the average time it took to market a
property was 265 days, 3 weeks longer than $500,000 20
prior year levels. Listing discount fell by 3.1% 30 L sl Gl wWiits i O
to 13% over the same period. Note: This sub-category is the analysis of Palm Beach single-family and condo/townhouse sales within the MLS. They are

located north of Southern Boulevard (Florida State Road 80). The data is also contained within the other markets presented.

SOUTH END

e Larger sized sales continued to South End Market Matrix 2Q-2013 %Chg (aRT) 1Q-2013 %Chg (YR) 2Q-2012

redefine the market, reflected in price Average Sales Price $1,833,353 -25%  $1,880,924 302.3%  $455,730
indicators The average size of a sale in Average Price per Sqg Ft $717 -1.6% $729 188.0% $249
the second quarter was 2,558 square feet, Median Sales Price $712,500 10.7% $643,750 117.6%  $327,500
39.6% larger than in the prior year quarter. Number of Sales (Closed) 123 108.5% 59 61.8% /6
This has severely skewed regional price
indicators upward. Median sales price wmmss Quarterly Average Sales Price PALLM BEACH Number of Sales
was at $712,500, more than double in $1,250,000 SOUTH END 125
comparison with the prior year result. $1,000,000 100
e Sales surged despite longer marketing $750,000 75
fimes There were 123 sales in the quarter, $500.000 50
. . :
61.8% more than in the prior .yea.r quartgr. $250.000 o5
Although there was a sharp rise in activity, S0 5 12 3Q 19 4Q 19 1013 5Q 13 0
average days on market expanded by more Note: This sub-category is the analysis of Palm Beach single-family and condo/townhouse sales within the MLS. They are
than a month over the same period, located south of Southern Boulevard (Florida State Road 80). The data is also contained within the other markets presented.
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