—CONDO/TOWNHOUSE —

* Price indicators posted large year-
over-year gains Median sales price rose
11.6% to $240,000 from the prior year
quarter. Average sales price and average
price per square foot jumped 17.4% and
37.3% respectively over the same period.

Despite the increases, the average square
footage of a sale fell 14.5% to 1,242.

e Inventory gains outpaced rise in
number of sales There were 496 sales
during the fourth quarter, 4.6% more than

the prior year quarter. Inventory grew

12.2% to 1,085 listings over the same

period resulting in a slight cooling of the

absorption rate, the number of months

to sell all inventory at the current pace of

sales. The rate was 6.6 months, up from

6.1 months in the prior year period.

- SINGLE FAMILY

e Number of sales slipped as inventory
edged higher There were 429 sales,
0.1% below the same period last year.
Inventory expanded 8.1% to 830 over the
same period. The decline in sales and rise
INn supply slowed the albsorption rate. The
apbsorption rate increased to 5.8 months
from 5 months in same period last year.

e All price indicators jumped as
average square footage remained
unchanged The average size of a sale in
the fourth quarter was 1,878, essentially
unchanged from the prior year quarter.
However, all price indicators increased
sharply. Median sales price jumped 52.7/%
to $278,000 from prior year levels.
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Ft. Lauderdale Market Matrix (Condos/TH) 4Q-2013

FLLORIDA 40_2013

%Chg (R 3Q-2013 %Chg (vR) 4Q-2012

Average Sales Price $342,872 -6.2% $365,643 17.4% $292,115
Average Price per Sq Ft $276 32.7% $208 37.3% $201
Median Sales Price $240,000 -8.7% $263,000 11.6% $215,000
Number of Sales (Closed) 496 -21.6% 633 4.6% 474
Days on Market (From Last List Date) 102 -1.0% 103 -15.0% 120
_isting Discount (From Last List Price) 1.9% 6.9% 5.6%
_isting Inventory (active) 1,085 14.3% 949 12.2% 967
Absorption Rate (mos) 6.6 46.7% 4.5 8.2% 6.1
e Quarterly Average Sales Price FORT LAUDERDALE Number of Sales
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Note: All condo/townhouse closed sales in Fort Lauderdale within the South Florida MLS.
Ft. Lauderdale Market Matrix (Single Family) 4Q-2013 %Chg (@rT) 3Q-2013 %Chg (yr) 4Q-2012
' Average Sales Price $501,542 11.4% $450,303 12.4% $446,170
Average Price per Sq Ft $267 16.1% $230 12.2% $238
Median Sales Price $278,000 11%  $275,000 52.7% $182,000
Number of Sales (Closed) 429 -16.5% o014 -6.1% 457
Days on Market (From Last List Date) 101 9.8% 92 0.0% 101
Listing Discount (From Last List Price) 8.4% 7.7% 4.4%
_isting Inventory (active) 830 6.4% 780 8.1% /68
: Absorption Rate (mos) 0.8 26.1% 4.6 16.0% 5.0
s Quarterly Average Sales Price FORT LAUDERDALE Number of Sales
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Note: All single family closed sales in Fort Lauderdale within the South Florida MLS.
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B |l \ l_ H\ - - Luxury Market Matrix (Condos/TH) 4Q-2013 %Chg (@rR1) 3Q-2013 %Chg (YyR) 4Q-2012
CONDO/TOWNHOUSE Average Sales Price $1,089,058 12.9% $1,250,355 121% $971,234
e Price indicators were mixed Average Price per Sq Ft $418 13.9% $367 16.2% $363
While median sales price slipped 1% Median Sales Price $912,500 -12.9% $1,047,660 -1.0% $921,500
to $912,500 from prior year levels, the Number of Sales (Closed) 5 s -17.5% 03 10.6% 4/
other price indicators posted double-digit Days on Market (From Last List Date) 200 2.0% 201 -23.9% 208
gains. Average sales price and average Listing Discount (From Last List Price) 8.2% 8.8% 8.0%
orice per square foot increased 12.1% Listing Inventory (active) 202 5.2% 192 -21.7% 208
and 15.2% respectively from the same Absorption Rate (mos) Tl 28.6% 9.1 -29.1% 185
period last year, while the average square
footage of a sale slipped 2.6% to 2,605. s Quarterly Average Sales Price FORT LAUDERDALE Number of Sales
| $1,300,000 LUXURY CONDO/TOWNHOUSE 100
e Days on market and listing
inventory fell sharply It took an 51,200,000 -
average of 205 days to sell a property, $1,100,000 60
more than 2 months faster than the prior $1,000,000 40
year quarter. This was consistent with $900,000 20
the 21.7% decline in inventory to 202 $800,000 4Q 12 1Q 13 °Q 13 3Q 13 4Q 13 0

properties. Note: This sub-category is the analysis of the top ten percent of all condo/townhouse sales in Fort Lauderdale with the South

Florida MLS. The data is also contained within the other markets presented.

- LUXURY Luxury Market Matrix (Single Famiy) ~ 4Q-2013 %Chg (aR) 3Q-2013 %Chg (vR)  4Q-2012
SINGLE FAMILY Average Sales Price $2,096,423 8.3% $1,035,887 7.4% $2,265,065
« The average size of a sale fell as Average Price per Sq Ft $518 14.6% $452 10.2% $470
price indicators were mixed The Median Sales Price $1,755,700 35.1% $1,300,000 1.8% $1,725,000
average square footage of a sale was 4,047 Number of Sales (Closed) 43 -15./% o1 -6.5% 46
in the fourth quarter, 16% smaller than the Days on Market (From Last List Date) 187 0.6% 177 -20.4% 230
orior year quarter. Median sales price rose Listing Discount (From Last List Price) 12.2% 11.0% 10.6%
1.8% to $1,755,700 from the prior year Listing Inventory (active) 26/ -6.6% 286 3.9% 258
Absorption Rate (mos) 18.6 10.7% 16.8 10.7% 16.8

quarter. Average sales price fell 7.4% and
average price per square foot increased

Number of Sales
10.2% over the same period.

we= Quarterly Average Sales Price FORT LAUDERDALE

$3,000,000 LUXURY SINGLE FAMILY 79
. :'ltl?oug; listing inventory eﬁiges $2 400.000 \/\________ 80
Itg‘*ser', ays on market decline | $1.800.000 45
Listing inventory edged 3.5% above prior
$1,200,000 30
vear levels, yet days on market fell by nearly
[/ weeks to 187 over the same period. $600,000 15
$0 4Q 12 1Q 13 2Q 13 3Q 13 4Q13 0
AT DD = B Note: This sub-category is the analysis of the top ten percent of all single-family sales in Fort Lauderdale with the South Florida
\\ . \ I I*J I’\ |4 I\( )\ I MLS. The data is also contained within the other markets presented.
* Condo/townhouse sales and prices _ ) -
continued to rise Median sales price Waterfront Market Matrix (Condos/TH) 4Q-2013 %Chg (er1) 3Q-2013 %Chg (yr) 4Q-2012
I b Q Q
increased 3.5% to $295.000 from the same Average Sales Price $427,373 10.3% $476,688 90.9% $388,881
i 0 0
oeriod last year. Sales rose 8.3% to 262 Average Price per Sqg Ft $328 26.6% $259 30.2% $252
. . ] 0 0
over the same period. Median Sales Price $295,000 9.2% $325,000 3.5% $285,000
| | - Number of Sales (Closed) 262 -20.6% 330 8.3% 242
* Single family price indicators were Waterfront Market Matrix (Single Famiy) 4Q-2013 %Chg (@R 3Q-2013 %Chg (v/) 4Q-2012
SO SN SURNE] S— g Average Sales Price $1,145,326 0.4% $1,140,461 14.1% $1,332,704
£3:0% 10 TIE Irn IS frer yeat q:arter' Average Price per Sq Ft $407 5.4% $386 1.9% $415
ggeﬁ%%ga'es Pl e"pﬁ‘”ded, 5'3;’ tf' ] Median Sales Price $947,000 31.5% $720,000 5.3% $899,000
UL a5 AVBTAYE SAIES PHEE UeCine Number of Sales (Closed) 112 21.7% 92 23.1% o1
141% to $1,145,326 from the prior year
Note: This sub-category is the analysis of Fort Lauderdale single-family and condo/townhouse sales tagged as “Waterfront” by
quarter. South Florida MLS. The data is also contained within the other markets presented.
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